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$VDPEOHD�*HQHUDO��LQFOXVR�SRU�PHGLRV�HOHFWUyQLFRV��DxDGLHQGR�TXH�HO�YRWR�HOHFWUyQLFR�VH�HMHUFLWDUi�HQ�
HO�SOD]R�\�FRQGLFLRQHV�TXH�VH�ILMDUiQ�HQ�HO�5HJODPHQWR�VREUH�9RWR�(OHFWUyQLFR� 

5(*/$0(172�62%5(�9272�(/(&75�1,&2 

$57�&8/2����2%-(72�'(/�35(6(17(�5(*/$0(172�� 

/D�ILQDOLGDG�GHO�SUHVHQWH�UHJODPHQWR�HV�GHVDUUROODU�\�KDFHU�HIHFWLYR�HO�GHUHFKR�GH�ORV�PLHPEURV�GH�$*(',�D�YRWDU�HOHFWUyQLFDPHQWH��
/D�YDOLGH]�\�HILFDFLD�GHO�YRWR�HOHFWUyQLFR�VROR�TXHGDQ�JDUDQWL]DGDV�VL�HO�YRWR�HV�HMHUFLWDGR�GH�FRQIRUPLGDG�FRQ�OR�SUHYLVWR�HQ�HVWH�
UHJODPHQWR� 

$57�&8/2����6,67(0$6�3$5$�(/�(-(5&,&,2�'(/�'(5(&+2�'(�9272�(/(&75�1,&2�� 

�� /RV�PLHPEURV�GH�$*(',�SRGUiQ�HMHUFLWDU� VX�GHUHFKR�GH�YRWR�HOHFWUyQLFDPHQWH�ELHQ�PHGLDQWH�HO�DFFHVR�D�XQ�iUHD� UHVWULQJLGD�
GLVSXHVWD�DO�HIHFWR�HQ�OD�SiJLQD�ZHE�GH�OD�HQWLGDG�ZZZ�DJHGL�HV��ELHQ�HQ�ODV�FRQGLFLRQHV�WpFQLFDV��FRPXQLFDGDV�D�ORV�PLHPEURV�
GH�OD�HQWLGDG��HVWDEOHFLGDV�SRU�XQ�WHUFHUR�FRQ�H[SHULHQFLD�SUREDGD�HQ�HVWH�WLSR�GH�SURFHVRV�DO�TXH�$*(',�SRGUi�UHFXUULU�SDUD�
HVWDEOHFHU�HO�VLVWHPD�GH�YRWR�HOHFWUyQLFR� 

�� (Q�FXDOTXLHUD�GH�ORV�GRV�FDVRV�PHQFLRQDGRV�HQ�HO�SiUUDIR�DQWHULRU��VH�HQWLHQGH�TXH�HO�PLHPEUR�GH�$*(',�TXH�KDJD�HIHFWLYR�VX�
GHUHFKR� GH� YRWR� HOHFWUyQLFR� DFHSWD� ODV� FRQGLFLRQHV� JHQHUDOHV� WpFQLFDV� \� MXUtGLFDV� UHJXODGRUDV� GH� GLFKR� HMHUFLFLR� TXH� VH�
HVWDEOHFHQ�HQ�HO�SUHVHQWH�UHJODPHQWR�� 

$57�&8/2����(/�'(5(&+2�'(�9272�(/(&75�1,&2� 

�� /D�WLWXODULGDG�GHO�GHUHFKR�GH�YRWR�GH�ORV�PLHPEURV�GH�$*(',�VHUi�GHWHUPLQDGD�SRU�ORV�(VWDWXWRV�GH�OD�HQWLGDG��'HO�PLVPR�PRGR��
VH�HVWDUi�D�OR�GLVSXHVWR�HQ�ORV�(VWDWXWRV�HQ�PDWHULD�GH�VXVSHQVLyQ�GHO�HMHUFLFLR�GHO�GHUHFKR�GH�YRWR� 

�� 8QD�YH]�HPLWLGR��HO�YRWR�HOHFWUyQLFR�QR�SXHGH�VHU�PRGLILFDGR��YDULDGR�R�UHYRFDGR� 

$57�&8/2����/$�'(/(*$&,�1�'(/�9272�(/(&75�1,&2� 

�� (O�HMHUFLFLR�GHO�GHUHFKR�GH�YRWR�SRGUi�GHOHJDUVH�VLHPSUH�TXH�HO�GHOHJDWDULR�VHD�WDPELpQ�PLHPEUR�GH�$*(',�\�OD�GHOHJDFLyQ�QR�
Gp� OXJDU� D� XQ� FRQIOLFWR� GH� LQWHUHVHV�� $*(',� HVWDEOHFHUi� ORV� PHFDQLVPRV� RSRUWXQRV� GH� FRQWURO� SDUD� HYLWDU� WRGD� VLWXDFLyQ� GH�
FRQIOLFWR�GH�LQWHUHVHV�HQ�PDWHULD�GH�GHOHJDFLyQ��$VLPLVPR��HQ�FDGD�FRQYRFDWRULD�VH�LQGLFDUiQ�ORV�SOD]RV�\�ODV�FRQGLFLRQHV�GH�OD�
GHOHJDFLyQ� 

�� 1R�SRGUi�GHOHJDUVH�HO�YRWR�HQ�XQ�PLHPEUR�TXH�VH�HQFXHQWUH�HQ�VLWXDFLyQ�GH�SULYDFLyQ�GHO�GHUHFKR�GH�YRWR�R�GH�VXVSHQVLyQ�GH�VX�
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$57�&8/2����(/�/,67$'2�'(�92726�(/(&75�1,&26�(0,7,'26� 

�� $QWHV� GHO� LQLFLR� GH� OD� FHOHEUDFLyQ� GH� OD� FRUUHVSRQGLHQWH� $VDPEOHD� *HQHUDO�� RUGLQDULD� R� H[WUDRUGLQDULD�� HO� VHFUHWDULR� GH� OD�
$VDPEOHD�*HQHUDO�HODERUDUi�XQ�OLVWDGR�TXH�LQFOXLUi��L��OD�LGHQWLILFDFLyQ�GHO�PLHPEUR�\��HQ�VX�FDVR��VX�UHSUHVHQWDQWH��\��LL�� OD�
PHQFLyQ�GHO�Q~PHUR�GH�YRWRV�TXH�WLHQH�FDGD�XQR�GH�ORV�PLHPEURV� 

 $VLPLVPR��HODERUDUi�XQ�OLVWDGR�GH�ORV�PLHPEURV�TXH�KD\DQ�HPLWLGR�VX�YRWR�GH�PDQHUD�DQWLFLSDGD��$�WRGRV�ORV�HIHFWRV�OHJDOHV�\�
HVWDWXWDULRV�� VH� HQWHQGHUi� TXH� HO� PLHPEUR� TXH� KD� HMHUFLGR� VX� GHUHFKR� GH� YRWR� GH�PDQHUD� DQWLFLSDGD� HV� XQ� DVLVWHQWH� D� OD�
$VDPEOHD�*HQHUDO� 

$57�&8/2����(-(5&,&,2�'(/�'(5(&+2�'(�9272�(/(&75�1,&2� 

�� (O�VLVWHPD�GH�YRWR�HOHFWUyQLFR�HVWDUi�GLVSRQLEOH��SDUD�VX�HMHUFLFLR�SRU�ORV�PLHPEURV�GH�$*(',��GXUDQWH�XQ�SHULRGR�PtQLPR�GH�GRV�
GtDV�QDWXUDOHV�DQWHV�GH�OD�FHOHEUDFLyQ�GH�OD�$VDPEOHD�*HQHUDO��RUGLQDULD�R�H[WUDRUGLQDULD�FRQYRFDGD�SRU�HO�yUJDQR�FRPSHWHQWH�
GH�$*(',��(O�VLVWHPD�VH�FHUUDUi�HO�PLVPR�GtD�GH�FHOHEUDFLyQ�GH�OD�$VDPEOHD� 

�� (O�PLHPEUR�GH�$*(',�TXH�HMHU]D�VX�GHUHFKR�GH�YRWR�HOHFWUyQLFDPHQWH�GLVSRQGUi�GH� ODV�RSFLRQHV�GH�HPLWLU�� UHVSHFWR�GH�FDGD�
SXQWR�GHO� RUGHQ�GHO�GtD��XQ� YRWR�DILUPDWLYR��XQ� YRWR�QHJDWLYR�R�XQ� YRWR� HQ�EODQFR��(Q�HO� FDVR�GH�TXH� OD� YRWDFLyQ� WHQJD�SRU�
REMHWR�OD�HOHFFLyQ�GH�ORV�PLHPEURV�GHO�&RPLWp�'LUHFWLYR�GH�$*(',�\�ORV�RWURV�yUJDQRV�FROHJLDGRV�SUHYLVWRV�HQ�ORV�(VWDWXWRV�GH�OD�
HQWLGDG��HO�PLHPEUR�GH�$*(',�SRGUi�YRWDU�HOHFWUyQLFDPHQWH�WDOHV�PLHPEURV�GH�HQWUH�DTXHOORV�TXH�SUHVHQWHQ�VX�FDQGLGDWXUD� 

HMHUFLFLR��7DPSRFR�SRGUi�GHOHJDUVH�HO�YRWR�HQ�IDYRU�GH�XQ�PLHPEUR�DIHFWDGR�SRU�XQ�FRQIOLFWR�GH�LQWHUHVHV�� 

�� /D�GHOHJDFLyQ�VRODPHQWH�VHUi�YiOLGD�SDUD�XQD�~QLFD�$VDPEOHD�*HQHUDO��(O�GHOHJDWDULR�GLVIUXWDUi�GH� ORV�PLVPRV�GHUHFKRV�TXH�HO�
GHOHJDQWH�\�HPLWLUi�HO�YRWR�FRQ�DUUHJOR�D�ODV�LQVWUXFFLRQHV�GHO�GHOHJDQWH� 

$57�&8/2����&�03872�'(�/26�92726�9�/,'26�(/(&75�1,&$0(17(�(0,7,'26� 

�� (Q�HO�DFWD�GH�OD�$VDPEOHD�*HQHUDO�VH�GHMDUi�FRQVWDQFLD�GHO�Q~PHUR�GH�YRWRV�HPLWLGRV�HOHFWUyQLFDPHQWH��HQ�UHODFLyQ�FRQ�FDGD�
SXQWR�GHO�RUGHQ�GHO�GtD�\�HO�VHQWLGR�GH�ORV�PLVPRV� 

�� (Q�HO�FDVR�GH�TXH�XQ�PLHPEUR�TXH�KD\D�YRWDGR�HOHFWUyQLFDPHQWH�HVWXYLHVH�SULYDGR�GH�HPLWLU�VX�YRWR�HQ�XQR�R�YDULRV�SXQWRV�GHO�
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RUGHQ�GHO�GtD�SRU�H[LVWLU�XQ�FRQIOLFWR�GH�LQWHUpV�FRQIRUPH�D�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR������E��GH�ORV�HVWDWXWRV��HVH�YRWR�QR�VH�
LQFOXLUi�HQ�HO�FyPSXWR�GH�YRWRV�HPLWLGRV� 

$57�&8/2����75$7$0,(172�<�$/0$&(1$0,(172�'(�/26�'$726�5(/$7,926�$/�9272�(/(&75�1,&2� 

�� (O�WUDWDPLHQWR�SRU�$*(',�R�SRU�XQ�WHUFHUR�GH�ORV�GDWRV�UHODWLYRV�DO�YRWR�HOHFWUyQLFR�VH�UHDOL]DUi�FRQ�VXMHFLyQ�D�OR�SUHYLVWR�HQ�HO�
5HJODPHQWR�*HQHUDO� GH� 3URWHFFLyQ� GH� 'DWRV� \� GHPiV� QRUPDWLYD� DSOLFDEOH� HQ�PDWHULD� GH� SURWHFFLyQ� \� FRQVHUYDFLyQ� GH� GDWRV�
SHUVRQDOHV�� 

�� &RQ� OD� ILQDOLGDG� GH� FRQWURO�� DXGLWRUtD� \� FRQVHUYDFLyQ�� $*(',� DGRSWDUi� ODV� PHGLGDV� WpFQLFDV� QHFHVDULDV� SDUD� JDUDQWL]DU� TXH�
H[LVWLUi�XQ�UHVSDOGR�GH�WRGRV�ORV�GDWRV�UHODFLRQDGRV�FRQ�HO�VLVWHPD�GH�YRWR�HOHFWUyQLFR�LPSOHPHQWDGR�SRU�OD�HQWLGDG� 

$57�&8/2����0(','$6�'(�3527(&&,�1��&21),'(1&,$/,'$'�<�6(*85,'$'�'(�/26�'$726�5(/$7,926�$/�9272�(/(&75�1,&2� 

�� 4XHGD� SURKLELGD�� FRQ� FDUiFWHU� JHQHUDO� \� VLQ� SHUMXLFLR� GH� ODV� HVSHFLILFDFLRQHV� TXH� VH� SUHYpQ� HQ� HO� SUHVHQWH� UHJODPHQWR�� OD�
UHSURGXFFLyQ��GLVWULEXFLyQ��FRPXQLFDFLyQ�S~EOLFD�R�SXHVWD�D�GLVSRVLFLyQ�GH� OD� LQIRUPDFLyQ�JHVWLRQDGD�SDUD�HO�SURFHVR�GH�YRWR�
HOHFWUyQLFR� D� WHUFHURV�� SRU� FXDOTXLHU�PHGLR� XWLOL]DGR�� SDUD� FXDOTXLHU� ILQDOLGDG�GLVWLQWD� GHO� HMHUFLFLR� GHO� GHUHFKR� D� YRWR� \� ODV�
RSHUDFLRQHV�LQKHUHQWHV�DO�UHJLVWUR�\�FyPSXWR�GH�YRWRV�SRU�SDUWH�GH�OD�(QWLGDG� 

�� $*(',�JDUDQWL]D�OD�VHJXULGDG�\�FRQILGHQFLDOLGDG�GHO�VLVWHPD��VDOYR�FDXVD�GH�IXHU]D�PD\RU��VLHPSUH�TXH�HO�PLHPEUR�VH�VRPHWD�D�
ODV�FRQGLFLRQHV�GH�XVR�HVWDEOHFLGDV��(O�PLHPEUR�DVXPH�OD�REOLJDFLyQ�GH�QR�XWLOL]DU�QLQJ~Q�GLVSRVLWLYR�R�PHGLR�GHVWLQDGR�D�HOXGLU�
R�YXOQHUDU�ODV�FRQGLFLRQHV�R�PHGLGDV�GH�VHJXULGDG�GHO�VLVWHPD� 

�� $*(',�JDUDQWL]D�TXH�ORV�YRWRV�HPLWLGRV�D�WUDYpV�GHO�VLVWHPD�GH�YRWR�HOHFWUyQLFR�UHPRWR�VRQ�VHFUHWRV�\�FRQILGHQFLDOHV��GH�IRUPD�
TXH� QR� SRGUiQ� VHU� YLVXDOL]DGRV� SRU� WHUFHURV� VDOYR�� HQ� FDVR� QHFHVDULR�� SRU� ODV� SHUVRQDV� HQFDUJDGDV� GH� OD� YHULILFDFLyQ� GH� HVWH�
VLVWHPD��(O�VLVWHPD�VHUi�DXGLWDEOH� 

�� $*(',� JDUDQWL]D� TXH� HO� VLVWHPD� GHVDUUROODGR� R� FRQWUDWDGR� D� XQ� WHUFHUR� LPSLGH� TXH� ORV� YRWRV� HPLWLGRV� VH� SXHGDQ� DOWHUDU� R�
PRGLILFDU�SRU�HO�HPLVRU�� UHFHSWRU�R�FXDOTXLHU�RWUD�SHUVRQD��(O�PLHPEUR�UHFLELUi�XQ�FHUWLILFDGR�FRQILUPDQGR�TXH�HO�YRWR�VH�KD�
HPLWLGR�YiOLGDPHQWH��DVt�FRPR�HO�VHQWLGR�GHO�PLVPR� 

�� $*(',�\��HQ�VX�FDVR��ODV�HPSUHVDV�FRQWUDWDGDV�SDUD�OD�SUHVWDFLyQ�GHO�VHUYLFLR�KDQ�GHVDUUROODGR�ODV�PHGLGDV�QHFHVDULDV�UHTXHULGDV�
SRU� OD� OHJLVODFLyQ� DSOLFDEOH�� HVSHFLDOPHQWH� QRUPDWLYD� GH� SURWHFFLyQ� GH� GDWRV�� SDUD� HYLWDU� FXDOTXLHU� DFFHVR�� PRGLILFDFLyQ� R�
GLYXOJDFLyQ�QR�DXWRUL]DGRV�GH�ORV�GDWRV� 
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&RQ� FDUiFWHU� H[FHSFLRQDO�� \� FXDQGR� FRQFXUUDQ� FDXVDV� WpFQLFDV� R� GH� IXHU]D� PD\RU� TXH� LPSRVLELOLWHQ�� GH� PDQHUD� WHPSRUDO� R�
SHUPDQHQWH��HO�HMHUFLFLR�HOHFWUyQLFR�GHO�GHUHFKR�GH�YRWR�HQ�ODV�QHFHVDULDV�FRQGLFLRQHV�GH�VHJXULGDG�\�FRQILGHQFLDOLGDG��$*(',�SRGUi�
VXVSHQGHU�HO�VHUYLFLR�GH�YRWR�HOHFWUyQLFR��(Q�WDO�FDVR��$*(',�FRPXQLFDUi�OD�VXVSHQVLyQ�GH�PDQHUD�HIHFWLYD�H�LQPHGLDWD�D�WRGRV�ORV�
PLHPEURV�FRQ�OD�ILQDOLGDG�GH�TXH�SXHGDQ�HMHUFHU�VX�GHUHFKR�GH�YRWR�GH�PDQHUD�SUHVHQFLDO�R�PHGLDQWH�GHOHJDFLyQ� 

0DGULG�����GH�PD\R�GH����� 

�� (O� XVR� \� DFFHVR� DO� VLVWHPD� GH� YRWR� VH� UHDOL]DUi�PHGLDQWH� HO� XVR� GH� FHUWLILFDGRV� GLJLWDOHV� \�R� FRQWUDVHxDV�� SURSRUFLRQDGDV� SRU�
$*(',�R�HO�WHUFHUR�FRQWUDWDGR�SRU�HVWD��/DV�FUHGHQFLDOHV�GH�DFFHVR�VRQ�SHUVRQDOHV�H�LQWUDQVIHULEOHV��(O�YRWR�HOHFWUyQLFR�UHPRWR�VH�
SUHVXPH�YHUD]�\�DXWpQWLFR� 

�� (O�PLHPEUR�VH�REOLJD�D�QR�FRPXQLFDU�VXV�FUHGHQFLDOHV�GH�DFFHVR�QL�D�IDFLOLWDU��GLUHFWD�R�LQGLUHFWDPHQWH��HO�DFFHVR�DO�VLVWHPD�GH�
YRWR�HOHFWUyQLFR�D�XQ�WHUFHUR��(Q�FDVR�GH�TXH�HO�PLHPEUR�VHD�XQD�SHUVRQD�MXUtGLFD��pVWD�GHEHUi�FRPXQLFDU�FXDOTXLHU�PRGLILFDFLyQ�
R�UHYRFDFLyQ�HQ�ODV�IDFXOWDGHV�TXH�RVWHQWH�VX�UHSUHVHQWDQWH�\��SRU�WDQWR��$*(',�GHFOLQD�FXDOTXLHU�UHVSRQVDELOLGDG�KDVWD�TXH�VH�
SURGX]FD�GLFKD�QRWLILFDFLyQ� 

�� (O�PLHPEUR� VH� REOLJD� D� QRWLILFDU� D� $*(',�� GH� LQPHGLDWR�� HO� FRQRFLPLHQWR� LQGHELGR� SRU� RWUDV� SHUVRQDV� GH� VXV� FUHGHQFLDOHV� GH�
DFFHVR�� $*(',� KDUi� OR� SRVLEOH� SRU� LPSHGLU� HO� DFFHVR� WDQ� SURQWR� WHQJD� FRQRFLPLHQWR� GH� TXH� GLFKDV� FUHGHQFLDOHV� KDQ� OOHJDGR�
LQGHELGDPHQWH�D�FRQRFLPLHQWR�GH�WHUFHUDV�SHUVRQDV� 

�� (O�PLHPEUR�DVXPH�OD�UHVSRQVDELOLGDG�SRU�OD�XWLOL]DFLyQ�GH�VXV�FUHGHQFLDOHV�\��HVSHFLDOPHQWH��HQ�ORV�VLJXLHQWHV�VXSXHVWRV� 

D� &XDQGR�IXHUDQ�XWLOL]DGDV�SRU�RWUD�SHUVRQD��FXDOTXLHUD�TXH�IXHUD�HO�PRWLYR�SRU�HO�TXH�KXELHUDQ�OOHJDGR�D�FRQRFLPLHQWR�R�SRVHVLyQ�GH�
GLFKD�SHUVRQD��VDOYR�TXH�VH�KXELHVH�QRWLILFDGR�D�$*(',�HVWD�FLUFXQVWDQFLD�FRQ�SURQWLWXG� 

E� &XDQGR�HO�PLHPEUR�KD\D�LQFXUULGR�HQ�HUURU�DO�FXUVDU�OD�RUGHQ�GH�YRWR� 

F� &XDQGR�VH�SURGX]FDQ�HUURUHV�GH�VHJXULGDG�R�IDOORV�FRPR�FRQVHFXHQFLD�GH�OD�XWLOL]DFLyQ�LQDGHFXDGD�R�HO�IXQFLRQDPLHQWR�GHIHFWXRVR�GHO�
KDUGZDUH�R�HO�VRIWZDUH�GHO�PLHPEUR� 


